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About projections and forward-looking statements

Additionalinformation about Vista Energy,SAB. de CV., a sociedadandnimabursatil de capital variableorganizedunder the laws of Mexico(the © Co mp @@ Y iOsanle@yndinthe © 1 n v e sedtiam ongh©ivebsite at www vistaoilandgascom.
Thispresentationdoesnot constitute an offer to sell or the solicitation of any offer to buy any securitiesof the Companyijn any jurisdiction Securitiesmay not be offered or sold in the United States absentregistration with the U.S. SecuritiesExchange
Commission( © S Eh€&xicanNational SecuritiesRegistry held by the MexicanNational Bankingand SecuritiesCommission( © C N @& ahexemptionfrom suchregistrations.

Thispresentationdoesnot containallthe C o mp a fimandiainformation. Asaresult,investorsshouldreadthis presentationin conjunctionwith the C o mp a aonslidatedfinancialstatements and other financialinformation availableonthe Co mp any Ns
website. Allthe amounts contained hereinare unaudited

Roundingamounts and percentages Certainamounts and percentagesincludedin this presentation have beenroundedfor easeof presentation Percentagefigures includedin this presentation havenot in all casesbeencalculatedon the basisof such
roundedfigures, but on the basisof suchamounts prior to rounding For this reason,certain percentageamounts in this presentation may vary from those obtained by performing the same calculationsusing the figures in the financial statements. In
addition, certain other amounts that appearin this presentation may not sum dueto rounding

Thispresentationcontainscertain metrics that do not havestandardizedmeaningsor standard methods of calculationand therefore suchmeasuresmay not be comparableto similar measuresused by other companies Suchmetrics havebeenincluded
hereinto providereaderswith additionalmeasuresto evaluatethe C o mp a perjofnsince however, suchmeasuresare not reliableindicatorsof the future performanceof the Companyand future performancemay not compareto the performancein
previousperiods

No reliancemay be placedfor any purpose whatsoever on the information containedin this documentor on its completeness Certaininformation containedin this presentation has been obtained from publishedsources,which may not have been
independentlyverified or audited No representationor warranty, expressor implied,is givenor will be givenby or on behalf of the Companypr any of its affiliates (within the meaningof Rule405 underthe Act, 6 A f f i Mmembersalise@rs,officers or
employeesor anyother person(the© R e | R retdiste the@iycuracycompletenessor fairessof the information or opinionscontainedin this presentationor any other material discussedverbally,andany relianceyou placeon them will beat your sole
risk. Any opinionspresentedhereinare basedon generalinformation gatheredat the time of writing and are subjectto changewithout notice. In addition, no responsibility,obligationor liability (whether direct or indirect, in contract, tort or otherwise)is or
will beacceptedby the Companyor any of its RelatedPartiesin relation to suchinformation or opinionsor any other matter in connectionwith this presentation or its contents or otherwise arisingin connectiontherewith.
Thispresentationalsoincludescertain non- IFRS(InternationalFinanciaReportingStandards)financialmeasureswhich have not beensubjectto a financialaudit for any period Theinformation and opinionscontainedin this presentationare providedas at
the date of this presentation and are subjectto verification,completion and changewithout notice.

Thispresentationincludes©f o r-leakings t a t e mencetniagie future. Thewords suchas©b e | i Getvhei Bfk@r, OB a 5 p O@bid ,i @D ipratt @rsd WOE d edkdss, tT Bd tu @ ausin@abexpressionsare includedwith the
intention of identifying statements about the future. Forthe avoidanceof doubt, any projection,guidanceor similar estimation aboutthe future or future results, performanceor achievementsis a forward-lookingstatement. Althoughthe assumptionsand
estimates on which forward- looking statements are basedare believedby our managementto be reasonableand basedon the best currently availableinformation, suchforward- looking statements are basedon assumptionsthat areinherently subjectto
significant uncertainties and contingenciesmany of which are beyondour control.

Therewill be differencesbetween actualand projectedresults, and actual results may be materially greater or materially less than those containedin the projections Projectionsrelated to productionresults aswell as costs estimationst includingVi st a Ns
anticipatedperformanceand guidancefor 2022 includedin slide No. 11 of this presentationt are basedon information as of the date of this presentationand reflect numerousassumptionsincludingassumptionswith respectto type curvesfor new well
designsand certainfrac spacingexpectations,all of which aredifficult to predictand many of which are beyondour control andremainsubjectto severalrisks and uncertainties Theinclusionof the projectedfinancialinformation in this documentshouldnot
be regardedas an indicationthat we or our managementconsideredor considerthe projectionsto be a reliable prediction of future events. As such,no representationcanbe madeas to the attainability of projections,guidancesor other estimations of
future results, performanceor achievements We have not warranted the accuracyreliability, appropriatenessor completenessof the projectionsto anyone Neither our managementnor any of our representativeshas made or makesany representation
to any personregardingour future performancecomparedto the information containedin the projections,and none of them intends to or undertakesany obligationto update or otherwise revisethe projectionsto reflect circumstancesexistingafter the
date when madeor to reflect the occurrenceof future eventsin the eventthat any or all of the assumptionsunderlyingthe projectionsare shown to bein error. We may or may not refer backto these projectionsin our future periodicreports filed underthe
ExchangeAct Theseexpectationsand projectionsare subjectto significantknown and unknown risks and uncertaintieswhich may causeour actualresults, performanceor achievementsor industry results, to be materially different from any expectedor
projectedresults, performanceor achievementsexpressedor implied by such forward-looking statements. Many important factors could causeour actual results, performanceor achievementsto differ materially from those expressedor implied in our
forward-looking statements, including,amongother things: uncertaintiesrelating to future governmentconcessionsand explorationpermits; adverseoutcomesin litigation that may arisein the future; generalpolitical, economic social,demographicand
businessconditionsin Argentina, Mexicoand in other countries in which we operate; changesin law, rules, regulations and interpretations and enforcements thereto applicableto the Argentine and Mexicanenergy sectors, including changesto the
regulatory environmentin which we operateand changesto programsestablishedto promote investmentsin the energyindustry; any unexpectedincreasesin financingcosts or aninability to obtain financingand/or additionalcapitalpursuantto attractive
terms; any changesin the capital markets in generalthat may affect the policiesor attitude in Argentinaand/or Mexico,and/or Argentineand Mexicancompanieswith respectto financingsextendedto or investments madein Argentinaand Mexicoor
Argentineand Mexicancompanies fines or other penaltiesand claimsby the authorities and/or customers any future restrictions on the ability to exchangeMexicanor Argentine Pesosinto foreign currenciesor to transfer funds abroad the revocationor
amendmentof our respectiveconcessionagreementsby the granting authority; our ability to implement our capital expendituresplans or businessstrategy, includingour ability to obtain financingwhen necessaryand on reasonableterms; government
intervention, includingmeasuresthat resultin changesto the Argentineand Mexican Jabor markets, exchangemarkets or tax systems; continuedand/or higherrates of inflation and fluctuations in exchangerates, includingthe devaluationof the Mexican
Pesoor Argentine Pesg any force majeureevents, or fluctuations or reductionsin the value of Argentine public debt; changesto the demandfor energy, uncertaintiesrelating to the effects of the Covid 19 outbreak environmental,health and safety
regulationsand industry standardsthat are becomingmore stringent; energy markets, includingthe timing and extent of changesand volatility in commodity prices,and the impact of any protracted or material reductionin oil pricesfrom historical
averages changesin the regulation of the energyand oil and gas sector in Argentinaand Mexico,and throughout Latin Americag our relationshipwith our employeesand our ability to retain key members of our senior managementand key technical
employees the ability of our directors and officers to identify an adequatenumber of potential acquisitionopportunities; our expectationswith respectto the performanceof our recently acquiredbusinesses our expectationsfor future production,costs
and crudeoil pricesusedin our projections increasedmarket competition in the energysectorsin Argentinaand Mexicg and potential changesin regulation and free trade agreementsasaresult of U.S, Mexicanor other Latin Americanpolitical conditions
Forward-looking statements speakonly as of the date on which they were made,and we undertakeno obligationto releasepubliclyany updatesor revisionsto any forward-looking statements containedhereinbecauseof new information, future events
or other factors. In light of these limitations, unduerelianceshould not be placedon forward- looking statements containedin this presentation Furtherinformation concerningrisks and uncertaintiesassociatedwith these forward- lookingstatements and
Vi s buaifesscanbefoundinV i s publipdsclosuresfiled on EDGARwww .secgov)or at the web pageof the MexicanStock Exchangg(www.bmv.commx).

Youshould not take any statement regardingpast trends or activities as a representationthat the trends or activities will continuein the future. Accordinglyyou should not put unduerelianceon these statements. This presentationis not intended to
constitute and should not be construed asinvestment advice

Other Information. Vistaroutinely posts important information for investors in the Investor Relationssupport sectionon its website, www vistaenergycom. Fromtime to time, Vistamay useits website as a channelof distribution of material information.
Accordinglyjnvestors should monitor V i s hegtbsRelationswebsite, in addition to following V i s presdeteases,SEdilings, publicconferencecalls and webcasts
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Delivered strong operational and financial performance

Q2 2022 highlights:
44.8 Mboe/d 36.9 Mbbl/d

+12% yo-y +17% yo-y
Production(® Oil Production

294.3 $MM 7.8 $/boe

+78% yo-y +7% yo-y
Revenues Lifting Cost(2)

151.4 MM 202.1 $MM

+102% yo-y +97% yo-y
CAPEX® Adj. EBITDAY

62.6 SMM 0.6 X

+76% yo-y (62)% yo-y
Free Cash Flo/p) Net leverage ratic

82.3 $MM 0.9 $/sh

+371% yo-y +370% yo-y
Adj. Net Incomé® Adj. EPS")

Includes natural gas liquids (NGL) and excludes flared gas, injected gas and gas consumed in operations + Other adjustments

Lifting cost includes production, transportation, treatment and field support services; excludes crude (5) Free cash flow is calculated as Cash flow generated by operating activiti@sus Cashflow used in
stock fluctuations, depreciation, royalties, direct taxes, commercial, exploration and G&A costs
Property, plant and equipment additions 6)
Adj. EBITDA = Nairofit (loss) forthe period + Income tax (expense) / benefit + Financial results,
net + Depreciation + Restructuring and Reorganization expenses + Impairment of-llivep assets @)

investing activities
Adjusted net income/loss = Net profit/loss + Deferred Income Tax + Changes in the fair value of

warrants + Impairment of longlived assets
Adj. EPS: Adj. Net Income divided by weighted average number of ordinary shares




