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About projections and forward-looking statements
Additionalinformation aboutVistaEnergy,S.A.B.deC.V.,asociedadanónimabursátil decapitalvariableorganizedunderthe laws of Mexico(theƟCompanyƠorƟVistaƠ)canbefound in theƟInvestorsƠsectiononthe website at www.vistaoilandgas.com.
Thispresentationdoesnot constitute an offer to sell or the solicitationof anyoffer to buyanysecuritiesof the Company,in any jurisdiction. Securitiesmay not beoffered or sold in the UnitedStatesabsentregistration with the U.S. SecuritiesExchange
Commission(ƟSECƠ),the MexicanNationalSecuritiesRegistryheldbythe MexicanNationalBankingandSecuritiesCommission(ƟCNBVƠ)oranexemptionfrom suchregistrations.
Thispresentationdoesnot containall theCompanyƝsfinancialinformation.Asaresult, investorsshouldreadthis presentationinconjunctionwith theCompanyƝsconsolidatedfinancialstatementsandother financialinformation availableon theCompanyƝs
website. All the amounts containedhereinareunaudited.
Roundingamountsandpercentages: Certainamountsandpercentagesincludedin this presentationhavebeenroundedfor easeof presentation. Percentagefigures includedin this presentationhavenot in all casesbeencalculatedon the basisof such
roundedfigures,but on the basisof suchamountsprior to rounding. For this reason,certainpercentageamounts in this presentationmay vary from those obtainedby performing the samecalculationsusing the figures in the financialstatements. In
addition,certainother amounts that appearin this presentationmaynot sum dueto rounding.
Thispresentationcontainscertainmetrics that do not havestandardizedmeaningsor standardmethodsof calculationandthereforesuchmeasuresmaynot becomparableto similarmeasuresusedby other companies.Suchmetricshavebeenincluded
hereinto providereaderswith additionalmeasuresto evaluatetheCompanyƝsperformance; however,suchmeasuresarenot reliableindicatorsof the future performanceof the Companyandfuture performancemaynot compareto the performancein
previousperiods.
No reliancemay be placedfor any purposewhatsoeveron the information containedin this documentor on its completeness. Certaininformation containedin this presentation has beenobtained from publishedsources,which may not havebeen
independentlyverifiedor audited.Norepresentationor warranty,expressor implied,is givenor will begivenby or on behalfof the Company,or anyof its affiliates (within the meaningof Rule405 underthe Act,ƟAffiliatesƠ),members,directors,officersor
employeesor anyother person(theƟRelatedPartiesƠ)asto the accuracy,completenessor fairnessof the information oropinionscontainedin this presentationoranyother materialdiscussedverbally,andanyrelianceyouplaceonthem will beat yoursole
risk.Anyopinionspresentedhereinarebasedon generalinformation gatheredat the time of writing andaresubjectto changewithout notice. Inaddition,no responsibility,obligationor liability (whetherdirect or indirect,in contract,tort or otherwise)is or
will beacceptedbythe Companyor anyof its RelatedPartiesin relation to suchinformation or opinionsor anyother matter inconnectionwith this presentationor its contents orotherwise arisingin connectiontherewith.
Thispresentationalsoincludescertainnon-IFRS(InternationalFinancialReportingStandards)financialmeasureswhichhavenot beensubjectto a financialaudit for anyperiod.Theinformation andopinionscontainedin this presentationareprovidedasat
the date of this presentationandaresubjectto verification,completionandchangewithout notice.
ThispresentationincludesƟforward-lookingstatementsƠconcerningthe future. Thewords suchasƟbelieves,ƠƟthinks,ƠƟforecasts,ƠƟexpects,ƠƟanticipates,ƠƟintends,ƠƟshould,ƠƟseeks,ƠƟestimates,ƠƟfutureƠor similar expressionsare includedwith the
intention of identifyingstatementsaboutthe future.Forthe avoidanceof doubt,anyprojection,guidanceor similarestimationaboutthe future or future results,performanceor achievementsisa forward-lookingstatement.Althoughthe assumptionsand
estimatesonwhich forward-lookingstatementsarebasedarebelievedbyourmanagementto bereasonableandbasedonthe bestcurrentlyavailableinformation,suchforward-lookingstatements arebasedonassumptionsthat areinherentlysubjectto
significantuncertaintiesandcontingencies,manyof whicharebeyondourcontrol.
Therewill bedifferencesbetweenactualandprojectedresults,andactualresultsmaybemateriallygreateror materially lessthan thosecontainedin the projections.Projectionsrelated to productionresults aswell ascostsestimationsƚincludingVistaƝs
anticipatedperformanceandguidancefor 2022 includedin slideNo.11 of this presentationƚarebasedon information asof the dateof this presentationandreflect numerousassumptionsincludingassumptionswith respectto type curvesfor new well
designsandcertainfracspacingexpectations,all of whicharedifficult to predictandmanyof whicharebeyondourcontrolandremainsubjectto severalrisksanduncertainties.Theinclusionof the projectedfinancialinformation in this documentshouldnot
beregardedasan indicationthat we or our managementconsideredor considerthe projectionsto bea reliablepredictionof future events. Assuch,no representationcanbemadeas to the attainability of projections,guidancesor other estimations of
future results,performanceor achievements.Wehavenot warranted the accuracy,reliability,appropriatenessor completenessof the projectionsto anyone. Neitherour managementnor anyof our representativeshasmadeor makesanyrepresentation
to anypersonregardingour future performancecomparedto the information containedin the projections,andnoneof them intends to or undertakesanyobligationto updateor otherwiserevisethe projectionsto reflect circumstancesexistingafter the
datewhenmadeor to reflect the occurrenceof future eventsin the event that anyor all of the assumptionsunderlyingthe projectionsareshownto bein error.Wemayor maynot refer backto theseprojectionsin our future periodicreports filed underthe
ExchangeAct.Theseexpectationsandprojectionsaresubjectto significantknownandunknownrisksanduncertaintieswhichmaycauseour actualresults,performanceor achievements,or industry results,to bemateriallydifferent from anyexpectedor
projectedresults,performanceor achievementsexpressedor impliedby suchforward-lookingstatements. Many important factors couldcauseour actualresults,performanceor achievementsto differ materially from those expressedor implied in our
forward-lookingstatements, including,amongother things:uncertaintiesrelating to future governmentconcessionsandexplorationpermits; adverseoutcomesin litigation that mayarisein the future; generalpolitical,economic,social,demographicand
businessconditions in Argentina,Mexicoand in other countries in which we operate; changesin law, rules, regulationsand interpretations and enforcements thereto applicableto the Argentineand Mexicanenergysectors, includingchangesto the
regulatoryenvironmentin whichwe operateandchangesto programsestablishedto promoteinvestmentsin the energyindustry;anyunexpectedincreasesin financingcostsor aninability to obtainfinancingand/or additionalcapitalpursuantto attractive
terms; anychangesin the capitalmarkets in generalthat may affect the policiesor attitude in Argentinaand/or Mexico,and/or ArgentineandMexicancompanieswith respectto financingsextendedto or investments madein ArgentinaandMexicoor
ArgentineandMexicancompanies; finesor other penaltiesandclaimsby the authoritiesand/or customers;anyfuture restrictionson the ability to exchangeMexicanor ArgentinePesosinto foreigncurrenciesor to transfer fundsabroad; the revocationor
amendmentof our respectiveconcessionagreementsby the grantingauthority; our ability to implement our capitalexpendituresplansor businessstrategy, includingour ability to obtain financingwhen necessaryandon reasonableterms; government
intervention,includingmeasuresthat result in changesto the ArgentineandMexican,labormarkets,exchangemarketsor taxsystems; continuedand/or higherratesof inflation andfluctuations in exchangerates,includingthe devaluationof the Mexican
Pesoor ArgentinePeso; any force majeureevents,or fluctuations or reductionsin the valueof Argentinepublicdebt; changesto the demandfor energy; uncertaintiesrelating to the effects of the Covid-19 outbreak; environmental,health and safety
regulationsand industry standardsthat are becomingmore stringent; energymarkets, includingthe timing and extent of changesand volatility in commodity prices,and the impact of any protracted or material reduction in oil pricesfrom historical
averages; changesin the regulationof the energyand oil and gassector in Argentinaand Mexico,and throughout Latin America; our relationshipwith our employeesand our ability to retain key membersof our seniormanagementand key technical
employees; the ability of our directorsandofficers to identify anadequatenumberof potential acquisitionopportunities; our expectationswith respectto the performanceof our recentlyacquiredbusinesses; our expectationsfor future production,costs
andcrudeoil pricesusedinourprojections; increasedmarket competition in the energysectorsin ArgentinaandMexico; andpotential changesin regulationandfree trade agreementsasaresult of U.S.,Mexicanor other LatinAmericanpoliticalconditions.
Forward-lookingstatements speakonlyasof the dateon which they weremade,andwe undertakeno obligationto releasepubliclyanyupdatesor revisionsto anyforward-lookingstatements containedhereinbecauseof new information, future events
or other factors. In light of theselimitations, unduerelianceshouldnot beplacedon forward-lookingstatements containedin this presentation.Furtherinformation concerningrisksanduncertaintiesassociatedwith theseforward-lookingstatements and
VistaƝsbusinesscanbefound inVistaƝspublicdisclosuresfiled onEDGAR(www.sec.gov)or at the web pageof the MexicanStockExchange(www.bmv.com.mx).
Youshouldnot take any statement regardingpast trends or activities as a representationthat the trends or activities will continuein the future. Accordingly,you shouldnot put unduerelianceon thesestatements. Thispresentationis not intendedto
constitute andshouldnot beconstruedasinvestment advice.
OtherInformation. Vistaroutinely posts important information for investors in the InvestorRelationssupportsectionon its website,www.vistaenergy.com. Fromtime to time, Vistamayuseits website asachannelof distribution of material information.
Accordingly,investorsshouldmonitorVistaƝsInvestorRelationswebsite, inaddition to followingVistaƝspressreleases,SECfilings,publicconferencecallsandwebcasts.
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(1) Includes natural gas liquids (NGL) and excludes flared gas, injected gas and gas consumed in operations
(2) Lifting cost includes production, transportation, treatment and field support services; excludes crude 

stock fluctuations, depreciation, royalties, direct taxes, commercial, exploration and G&A costs
(3) Property, plant and equipment additions
(4) Adj. EBITDA = Net profit (loss) for the period + Income tax (expense) / benefit + Financial results, 

net +  Depreciation + Restructuring and Reorganization expenses + Impairment of long- lived assets

+ Other  adjustments
(5) Free cash flow is calculated as Cash flow generated by operating activities minus Cash flow used in 

investing activities
(6) Adjusted net income/loss  = Net profit/loss + Deferred Income Tax + Changes in the fair value of  

warrants + Impairment of long-lived assets
(7) Adj. EPS: Adj. Net Income divided by weighted average number of ordinary shares

44.8 Mboe/d
+12% y-o-y

Production (1)

36.9 Mbbl/d
+17% y-o-y

Oil Production

294.3 $MM
+78% y-o-y
Revenues

7.8 $/boe
+7% y-o-y

Lifting Cost (2)

202.1 $MM
+97% y-o-y

Adj. EBITDA (4)

151.4 $MM
+102% y-o-y
CAPEX (3)

62.6 $MM
+76% y-o-y

Free Cash Flow (5)

0.9 $/sh
+370%  y-o-y
Adj. EPS (7)

Delivered strong operational and financial performance 

0.6 x
(62)%  y-o-y

Net leverage ratio

Q2 2022 highlights: 

82.3 $MM
+371%  y-o-y

Adj. Net Income (6)


